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Trails Community Development District
Balance Sheet

As of 9/30/2017

(In Whole Numbers)

General Fund Reserve Fund Fund
Debt Service 

Fund
Capital Projects 

Funds
Governmental 

Total 

Group
Assets Account 
General Fixed 

Group
Debt Account 
Long-Term 

General 

Assets

Cash In Bank 201,135 0 0 0 201,135 0 0 

Investments 22,129 0 993,123 563 1,015,815 0 0 

Investments - Reserves 0 78,287 0 0 78,287 0 0 

Accounts Receivable 0 0 843,426 0 843,426 0 0 

Allowance for Doubtful Accounts 0 0 (843,426) 0 (843,426) 0 0 

Prepaid Expenses 11,887 0 0 0 11,887 0 0 

Due From Other Funds 0 0 0 0 0 0 0 

Amount Available in Debt Service 0 0 0 0 0 0 0 

Amount To Be Provided Debt Service 0 0 0 0 0 0 9,200,000 

Fixed Assets 0 0 0 0 0 8,236,351 0 

Total Assets 235,151 78,287 993,123 563 1,307,124 8,236,351 9,200,000 

Liabilities

Accounts Payable 5,629 0 0 0 5,629 0 0 

Accrued Expenses Payable 2,000 0 0 0 2,000 0 0 

Other Current Liabilities 0 0 0 0 0 0 0 

Deferred Revenue 0 0 0 0 0 0 0 

Deposits 0 0 0 0 0 0 0 

Due To Other Funds 0 0 0 0 0 0 0 

Debt Service Obligations - Current 0 0 3,966,688 0 3,966,688 0 0 

Revenue Bonds Payable - Long Term 0 0 0 0 0 0 9,200,000 

Total Liabilities 7,629 0 3,966,688 0 3,974,317 0 9,200,000 

Fund Equity & Other Credits

Beginning Fund Balance 121,626 39,052 (2,318,183) 561 (2,156,944) 8,236,351 0 

Net Change in Fund Balance 105,896 39,234 (655,381) 2 (510,249) 0 0 

Total Fund Equity & Other Credits 227,522 78,287 (2,973,564) 563 (2,667,193) 8,236,351 0 

Total Liabilities & Fund Equity 235,151 78,287 993,123 563 1,307,124 8,236,351 9,200,000 

See Notes to Unaudited Financial Statements



Trails Community Development District

Statement of Revenues and Expenditures

001 - General Fund

From 10/1/2016 Through 9/30/2017

(In Whole Numbers)

Budget
Annual 

YTD Budget YTD Actual YTD Variance Remaining
Budget 

Percent Annual 

Revenues

Interest Earnings

Interest Earnings 0 0 63 63 0.00%

Special Assessments

Tax Roll 162,332 162,332 163,010 678 (0.41)%

Off Roll 163,837 163,837 209,672 45,835 (27.97)%

Other Miscellaneous Revenues

Miscellaneous 0 0 450 450 0.00%

Total Revenues 326,169 326,169 373,196 47,027 (14.42)%

Expenditures

Legislative

Supervisor Fees 8,000 8,000 4,400 3,600 45.00%

Financial & Administrative

Administrative Services 4,725 4,725 4,725 0 0.00%

District Management 25,434 25,434 25,434 0 0.00%

District Engineer 2,000 2,000 3,550 (1,550) (77.52)%

Disclosure Report 5,000 5,000 5,000 0 0.00%

Trustees Fees 4,000 4,000 0 4,000 100.00%

Financial & Revenue Collections 10,500 10,500 10,500 0 0.00%

Accounting Services 17,850 17,850 17,850 0 0.00%

Auditing Services 3,900 3,900 3,900 0 0.00%

Arbitrage Rebate Calculation 650 650 500 150 23.07%

Public Officials Liability Insurance 3,025 3,025 2,750 275 9.09%

Legal Advertising 3,200 3,200 992 2,208 69.00%

Dues, Licenses & Fees 175 175 175 0 0.00%

Miscellaneous Fees 500 500 55 445 89.07%

Website Development & 
Maintenance

1,200 1,200 1,200 0 0.00%

Legal Counsel

District Counsel 18,000 18,000 19,181 (1,181) (6.56)%

Electric Utility Services

Utility Services 19,500 19,500 16,488 3,012 15.44%

Garbage/Solid Waste Control 
Services

Garbage - Recreation Facility 1,700 1,700 1,932 (232) (13.65)%

Water-Sewer Combination Services

Utility Services 6,500 6,500 7,531 (1,031) (15.86)%

Stormwater Control

Fountain Service Repairs & 
Maintenance

1,500 1,500 1,447 53 3.51%

Aquatic Maintenance 4,000 4,000 3,916 84 2.09%

Miscellaneous Expense 1,000 1,000 0 1,000 100.00%

Other Physical Environment

See Notes to Unaudited Financial Statements



Trails Community Development District

Statement of Revenues and Expenditures

001 - General Fund

From 10/1/2016 Through 9/30/2017

(In Whole Numbers)

Budget
Annual 

YTD Budget YTD Actual YTD Variance Remaining
Budget 

Percent Annual 

General Liability & Property 
Insurance

11,000 11,000 9,137 1,863 16.93%

Entry Lighting, Walls & Fence 
Maintenance

2,000 2,000 675 1,325 66.25%

Landscape & Irrigation 
Maintenance

54,800 54,800 51,816 2,984 5.44%

Irrigation Repairs 5,000 5,000 2,769 2,231 44.62%

Landscape Replacement Plants, 
Shrubs, Trees

5,000 5,000 5,775 (775) (15.50)%

Miscellaneous Expense 1,000 1,000 2,055 (1,055) (105.50)%

Parks & Recreation

Amenity Management Contract 44,000 44,000 44,968 (968) (2.20)%

Maintenance & Repair - Amenity 
Center

8,000 8,000 111 7,889 98.61%

Pool Services - 
Chemicals/Permits/Supplies

8,000 8,000 8,293 (293) (3.66)%

Cable Phone & Internet 3,300 3,300 3,683 (383) (11.59)%

Amenity Supplies & Equipment 2,000 2,000 303 1,697 84.83%

Pest Control & Termite Bond 625 625 625 0 0.00%

Fitness Equipment Maintenance & 
Repairs

3,500 3,500 1,345 2,155 61.56%

Amenity Miscellaneous Expenses 1,000 1,000 1,790 (790) (78.99)%

Special Events

Special Events 5,000 5,000 285 4,715 94.30%

Contingency

Miscellaneous Contingency 9,585 9,585 1,600 7,985 83.30%

Capital Outlay 20,000 20,000 542 19,458 97.28%

Total Expenditures 326,169 326,169 267,300 58,869 18.05%

Excess of Revenue Over (Under) 
Expenditures

0 0 105,896 105,896 0.00%

Excess of Rev./Other Sources Over 
(Under) Expend./Other Uses

0 0 105,896 105,896 0.00%

Fund Balance, Beginning of Period

0 0 121,626 121,626 0.00%

Fund Balance, End of Period 0 0 227,522 227,522 0.00%

See Notes to Unaudited Financial Statements



Trails Community Development District

Statement of Revenues and Expenditures

005 - Reserve Fund

From 10/1/2016 Through 9/30/2017

(In Whole Numbers)

Annual Budget Actual
Current Period 

Actual Variance
Budget To 

Remaining
Budget Percent 

Revenues

Interest Earnings

Interest Earnings 0 234 234 0.00%

Special Assessments

Tax Roll 19,500 19,500 0 0.00%

Off Roll 19,500 19,500 0 0.00%

Total Revenues 39,000 39,234 234 0.60%

Expenditures

Contingency

Capital Reserves 39,000 0 39,000 100.00%

Total Expenditures 39,000 0 39,000 100.00%

Excess of Revenue Over (Under) 
Expenditures

0 39,234 39,234 0.00%

Excess of Rev./Other Sources Over 
(Under) Expend./Other Uses

0 39,234 39,234 0.00%

Fund Balance, Beginning of Period

0 39,052 39,052 0.00%

Fund Balance, End of Period 0 78,287 78,287 0.00%

See Notes to Unaudited Financial Statements



Trails Community Development District

Statement of Revenues and Expenditures

200 - Debt Service Fund

From 10/1/2016 Through 9/30/2017

(In Whole Numbers)

Annual Budget Actual
Current Period 

Actual Variance
Budget To 

Remaining
Budget Percent 

Revenues

Interest Earnings

Interest Earnings 0 3,566 3,566 0.00%

Special Assessments

Tax Roll 98,182 98,548 366 0.37%

Total Revenues 98,182 102,114 3,932 4.00%

Expenditures

Financial & Administrative

Trustees Fees 0 6,721 (6,721) 0.00%

Miscellaneous Expense 0 175 (175) 0.00%

Legal Counsel

Bond Counsel 0 28,099 (28,099) 0.00%

Debt Service

Interest 98,182 494,500 (396,318) (403.65)%

Principal 0 225,000 (225,000) 0.00%

Total Expenditures 98,182 754,495 (656,313) (668.47)%

Excess of Revenue Over (Under) 
Expenditures

0 (652,381) (652,381) 0.00%

Other Financing Sources (Uses)

SPE Costs 0 (3,000) (3,000) 0.00%

Excess of Rev./Other Sources Over 
(Under) Expend./Other Uses

0 (655,381) (655,381) 0.00%

Fund Balance, Beginning of Period

0 (2,318,183) (2,318,183) 0.00%

Fund Balance, End of Period 0 (2,973,564) (2,973,564) 0.00%

See Notes to Unaudited Financial Statements



Trails Community Development District

Statement of Revenues and Expenditures

300 - Capital Projects Fund

From 10/1/2016 Through 9/30/2017

(In Whole Numbers)

Annual Budget Actual
Current Period 

Actual Variance
Budget To 

Remaining
Budget Percent 

Revenues

Interest Earnings

Interest Earnings 0 2 2 0.00%

Total Revenues 0 2 2 0.00%

Excess of Revenue Over (Under) 
Expenditures

0 2 2 0.00%

Excess of Rev./Other Sources Over 
(Under) Expend./Other Uses

0 2 2 0.00%

Fund Balance, Beginning of Period

0 561 561 0.00%

Fund Balance, End of Period 0 563 563 0.00%

See Notes to Unaudited Financial Statements



Trails Community Development District

Summary A/R Ledger

200 - Debt Service Fund

From 9/1/2017 Through 9/30/2017

Invoice Date Customer Name Invoice Number Current Balance

7/1/2011 FY08-09 Prior Year Assessments FY08-09 421,713.00 

7/1/2011 FY09-10 Prior Year Assessments FY09-10 421,713.05 

Total 200 - Debt 
Service Fund

843,426.05 

Report Balance 843,426.05 

See Notes to Unaudited Financial Statements



Trails Community Development District

Aged Payables by Invoice Date

Aging Date - 8/1/2017

001 - General Fund

From 9/1/2017 Through 9/30/2017

Vendor Name Invoice Date Invoice Number Invoice Description Current Balance

Poolsure 8/1/2017 131295573057 Monthly Pool 
Chemicals 08/17

632.15 

Daily Record & 
Observer, LLC dba Fin 
News & Daily Record

8/29/2017 17-07182D Legal Advertising 08/17 72.00 

Vesta Property 
Services, Inc.

8/31/2017 334327 Misc Reimbursements 134.19 

Poolsure 9/1/2017 131295573875 Monthly Pool 
Chemicals 09/17

632.15 

Comcast 9/20/2017 8495 74 120 1695610 
09/17

15431 Spotted Stallion 
Trail 09/17

307.30 

Future Horizons, Inc. 9/29/2017 51459 Aquatic Weed Control 
09/17

326.35 

Hopping Green & Sams 9/29/2017 96337 General Legal Services 
08/17

1,527.00 

JEA 10/2/2017 0715007480  09/17 Utility Summary 09/17 1,998.09 

Total 001 - General 
Fund

5,629.23 

Report Total 5,629.23 



Trails Community Development District 
Notes to Unaudited Financial Statements 

September 30, 2017 
 
 
 
Balance Sheet 
 

1. Trust statement activity has been recorded through 09/30/17. 
2. See EMMA (Electronic Municipal Market Access) at http://www.emma.msrb.org for Municipal 

Disclosures and Market Data. 
3. Debt Service Obligations-Current, represents scheduled Series 2007 Debt Service payments that were not 

made May 2011 – May 2017. 
4. For presentation purposes, the Reserves are shown in a separate fund titled Reserve Fund. 

 
 
Statement of Revenue and Expenditures – Debt Service Fund 
 

5. The scheduled Series 2007 Debt Service payments that were not made have been accrued, and are reflected 
in the accompanying Balance Sheet. 
 

 
Summary A/R Ledger – Payment Terms 
 

6. Payment terms for landowner assessments are (a) defined in the FY 16-17 Assessment Resolution adopted 
by the Board of Supervisors, (b) pursuant to Florida Statutes, Chapter 197 for assessments levied via the 
county tax roll. 

 
 




